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Hitting the market during a record long expansion.

Median age of 
first-time home 
buyer: 34

Tipping point 
age for moving 

out: 26









Multifamily construction now a much larger share of total construction



Year-over-Year % Wage Growth (12-month moving average)



Washington, DC





Share of income toward mortgage

Share of income toward rent



Share paying over 30% of income to housing, by AMI status





After rent burdens exceed 32%, 
the relationship between rent 
growth and homelessness 
strengthens. 

Homelessness rises fast when rent affordability reaches 22% and 32% thresholds





Year-over-year change



High prices, low inventory





Supply shock to housing inventory offsets the demand shock from joblessness & income loss



Year-over year page views for for-sale listings



Renters pursue affordability options like doubling up, rent pressure softens significantly





Gov’t support is necessary to prevent many renters from falling into housing insecurity










