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Analysis of completed commercial
real estate projects from CoStar
database

In 2017, new construction declined
{ percent

Rate of new construction still below
pre-Recession levels

Share of construction in Metro
station areas and Activity Centers is
below norm.

Office was only sector to grow from
2016

83% of new office space was within
half mile of a Metro station

Metropolitan Washington
Council of Governments
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Commercial Construction Projects ‘
by Rentable Building Area
2013-2017

2017 Completions 2013 - 2016 Completions ‘
in Red in Beige

Symbols are drawn in proportion to total space of a project.
Red circles represent projects completed in 2017,
beige between 2013 and 2016, and projects completed
before 2013 are silhouetted in gray.
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Square Footage of Completed Commercial Construction
by Structure Type, 1987 - 2017
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Share of New Commercial Space by Jurisdiction
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Share of New Commercial Space by Jurisdictional Grouping
—
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Vacancy Rate for Commercial Space, 2006 - 2017
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Vacancy Rate for Office Space, 1993 - 2017
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2017 Year End Commercial Vacancy Rates by Jurisdiction
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2017 Year End Office Vacancy Rates by Jurisdiction
—

District of Columbia
Charles
Frederick
Montgomery
Prince George's
Alexandria
Arlington
Fairfax

Fairfax City
Falls Church
Loudoun
Manassas City
Manassas Park
Prince William

COG Region

©

Metropolitan Washington
Council of Governments

A 10.9%
I 5.6%
A 8.7%
-
T 15.8%

|
T 18.8%

— 20.6%
— 17.2%

- 12.9%
I 8.3%
T 11.6%
I 7.5%
I 5.5%
T 9.0%

— 14.2%

13.6%



John Kent

Regional Planner
(202) 962-3276

ikent@mwcog.org mWCOg.O rg

—

777 North Capitol Street NE, Suite 300
Washington, DC 20002

Metropolitan Washington
Council of Governments

©



mailto:email@mwcog.org

