Montgomery County Green Bank

Capital and Strategy

Capital:  2017: one-time $14 MM; 2019: additional S17MM
2022 Bill: $18 MM annual appropriation—20% dedicated to Equity Emphasis Areas.

Outreach: Provide education sessions to inform public on energy efficiency, renewable energy

Offer technical assistance to owners to catalyze implementation.
Leverage: Create relationships with financial partners
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Green Bank Clean Energy Financing Responses

Product Financial Structure Partners
Homeowners
Clean Energy Advantage — Energy Efficiency Loss Reserve Credit Union
Renewable Energy Financing (REF) Loss Reserve Credit Union

Access Solar — LMI Ownership Option (pair with REF)

Purchase Assistance

SREC broker

Access Solar — LMI Rental Option

C-PACE (Program Administrator)

Loss Reserve

Property Tax Surcharge

PPA Provider

Private Capital

Commercial Loan for Energy Efficiency & Renewables (CLEER)

Loss Reserve

Community Banks

CLEER Plus DEBT

Particpation In Loan

Community Banks

Small Business Energy Savings Support Co-Lending CDFI

Commercial Solar Power Purchase Agreement Debt in Solar PV SPE Private Capital

Tailored Structured Finance Co-lending CDFI
Low-Moderate Income Owners and Renters

Community Solar - Direct Debt Debt in Solar PV SPE Private Capital




Results To Date
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$31.7M 3,832 kW

in Closed Clean Energy of Solar Array Installed
Project Value

Metric Tons in Annual
Greenhouse Gas Reductions
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1,207 1,131

1,940

Households Supported Low & Moderate Income Multifamily Homes
Households Benefitting Supported

Overall Leverage Capacity: Attracting S1.5 more in private capital for each S1 of MCGB capital
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Examples of Work

Faith-based / nonprofit solar power purchase
agreement: Closed on initial six projects; several
more in works;, working with Interfaith Power
and Light. v

'l River Road Unitarian

* Built a pipeline of over 40 institutions. 0 AN, Universalist Church Installs
¢ W.° . 142 kW Rooftop Solar PV
System
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Condos: Supported four condominium properties
for energy efficiency work with CLEER and co-
lending

Project
Snapshot

Affordable Rental:

* Closed on three PPA loans for affordable rental
projects for affordable solar.

* EV Charger program using 5250,00 grant from
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Examples of Work

Commercial Energy Efficiency: Closed on five
loans for commercial / institutional properties.

Homeowner Energy Efficiency: 23 owners have

used since launch in June 2022.

e Partnered with Maryland Clean Energy Center
and six utilities to make statewide program.

Homeowner Renewable: 19 owners used for

solar and geothermal.

* Introduced a LMI program in 2022 to support
purchase and rental options.

Community Solar: Supported two projects on
rooftops.

Financing Details
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Helping All in the
Community Achieve

Renewable Energy Benefits
with Community Solar at
Paddington Square

Project
Snapshot
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New Innovations that Use County Funds

Seneca Village: 2.1MW Solar and Greater Energy Efficiency

= Equity Emphasis Area; New Direct Origination with Participations; Low-Cost
Funding

= S5 million loan on a 684-unit affordable housing project.

= Brought a CDFI and another green bank, NYCEEC, to purchase 51.85 million of
loan.

Olney Professional Building: Greater Energy Efficiency
= New co-lending structure with Sandy Spring Bank to lower end user costs.
= Participated in $1.3 million of a $2.8 million loan by Sandy Spring Bank.

Technical Assistance
= Launched TA program built off pilot work that can support 25 to 30 assessments




