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Bostonia Group

Bostonia Partners
* The investment bank

$10 billion of financing since Bostonia’s
founding in 1998

Ranked 6" among all banks for domestic
private placements between 2009 and 2012

FDA White Oak,
Montgomery County

Credit Tenant Leases

Federal Agency Leases

Enhanced Use Leases

Real Estate Finance

Bostonia Global Securities
e The broker/dealer

Renewable Energy

ESPCs / UESCs
Commercial / Industrial

Program Design

Dulles Discovery,
Fairfax County

FBI Resident Agency,
Prince William County

Project Finance
Securitizations

Public / Private
Partnerships

Structuring, Quantitative
Analysis, Evaluation of
Refinancing

Utility / Energy
Consulting

Pricing Consultancy

Capital Marke
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Bostonia’s Representative Clients
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State of the Market for Energy Efficiency Financing

* Investment Grade (IG) Sponsors with projects of size can obtain cost-effective financing

* Non-IG Sponsors with smaller projects are the challenge: residential, affordable
housing, commercial & industrial, and MUSH

» Cost effective solutions for Non-1G Sponsors are in process or development:
o MUSH Pools
o C-PACE
o Warehousing followed by capital markets securitization
o Alternative funding models (e.g., REITS/MLPs)
o Residential loan secondary market sales
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Be Encouraged and Rally the Troops!

 Substantial Private Sector Resources are being devoted to this Market

* Deals Done or In Development

O

Pennsylvania Keystone HELP: $28 million secondary market sale of 4,900
consumer EE loans for State Treasurer (www.bostonia.com)

Citizens Energy: $35 million pooled tax and sponsor equity and debt for multi-
municipality 7MW PV solar facilities (www.bostonia.com)

C-PACE: DC, California and Wisconsin with Connecticut as model for a group of
Mid-Atlantic and New England States

Multi-state Residential EE loans warehouse and securitization (WHEEL)

NYSERDA’s CWA Revolving Fund: EPA approved equity release to secure EE
bonds

REITS & MLPs
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Financing Options

 Federal/MUSH/Large C&I Sectors
« Size/Credit allow for stand-alone Transactions

« Lower coverage and reserves

« MUSH/Small C&I/Residential/
Affordable Housing Sectors

 Size/Credit Requires Pools,
Structures and/or Reserves,

Coverage

Senior-Sub
and Higher

Tax-Exempt and Taxable Bank and Capital
Market Debt On-Balance Sheet

Tax-Exempt MUSH Pools

Taxable Contract Securitizations
On- or Off-Balance Sheet

Taxable C-PACE for Small C&l

Taxable C-PACE for Large C&l

REITs & MLPs

Taxable Private Placements for MUSH
and Equity Funds for Renewables

Community Bank Partners for
Residential/Affordable Housing Pools
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Bostonia Group

Thomas F. Dooney

Managing Director

610.420.3504 Direct One Exeter Plaza,
340.244.1870 Main 699 Boylston St., 7th Floor

tdooney@bostonia.com Boston, MA 02116
www.bostonia.com

This information has been prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument
or to participate in any trading strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information, or that any future
offer of securities, if any, will conform to the terms hereof. Bostonia disclaims any and all liability relating to this information, including without limitation, any express
or implied representations or warranties for, statements contained in, and omissions from, this information.
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