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U.S. Payroll Job Change by Sector
12-Month Net Change (Nov 2023)
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The Washington Economy



Source: Bureau of Economic Analysis (Seasonally Adjusted, Chained 2012 Dollars), GMU Center for Regional Analysis

Gross Domestic Product: U.S. & Washington MSA
2001 - 2022 (Billions, nominal)
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Elements of Population Change 
Washington MSA
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Annual Job Change
Washington MSA (2012-2023)
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Job Change by Sector
Washington MSA

Oct 2022 – Oct 2023
Total = 60k

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Job Change by Sector
Washington MSA

Sep 2023 – Oct 2023
(000s) Total: 16.8k

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Government
Washington MSA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Government
Washington MSA and USA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Employment Index (Feb. 2020)
Washington MSA and USA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Spending in the Washington Core Area
 Fiscal Years 1980-2023

4
.2

5
.0

5
.8

6
.7 7
.7 9
.0 1
0

.7

1
1

.4

1
1

.5

1
1

.9

1
2

.6

1
4

.6

1
5

.6

1
6

.1

1
7

.9

1
9

.4

2
0

.8

2
1

.7

2
4

.8

2
7

.7

2
9

.3

3
2

.1

3
7

.1

4
4

.0 5
2

.6

5
4

.5

5
7

.1

5
9

.1

8
8

.8

9
5

.1

1
0

0
.7

1
0

0
.9

9
5

.9

9
1

.5

9
5

.3

9
7

.7

1
0

3
.3

1
1

2
.0

1
2

0
.2

1
2

6
.6 1

4
6

.9 1
6

9
.7

1
7

3
.3 1
8

8
.4

0.0

50.0

100.0

150.0

200.0

|     FY80-89 = $83.9B    |

|     FY00-09 = $549.8B      |

|     FY90-99 = $191.2B     |

($ Billions)

Total = $2,547 Billion 

Source: USAspending.gov

|     FY10-20 = $1191B     |
 



1.0

3.0

5.0

7.0

9.0

11.0

13.0

15.0

Oct 2023
 DC  5.2
 US    3.9
 SMD  2.1
 MSA  2.7
 NVA  2.6

Unemployment Rates in the WMSA
By Sub-State Area

Source: Bureau of Labor Statistics (Region - Not Seasonally Adjusted, US – Seasonally Adjusted)

%



-1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

Washington 
 1.8%

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional AnalysisSource: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

15 Largest Job Markets Job Change
Oct 2022 –  Oct 2023



Housing Market Trends
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Average Home Sales Price
Washington MSA
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$578 avg SP
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Thank You

cra.gmu.edu
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