Employment Outlook: 2004-14

+National employment projections
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¢ 10 year projections; updated every
two years

* Projections are based on a long-term
view of the economy

¢ States underlying assumptions clearly
and presents model-based findings

+ Assumes a long-run full-employment
economy
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e Industry employment

e Occupational employment
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Population and labor force
continue to grow

Millions of persons

Civilian noninstitutional population, 16 and over
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The labor force continues to it
grow, but at a slower rate Bureau of Labor

Statistics

Annual rates of change
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projected
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Labor force participation rates for
men and women have converged
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Labor force participation of
women continues to increase BurzaL 6 iz

Percent
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The labor force participation rates of %

men have declined In all age groups  sureauof Labor

Statistics
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Immigration has been rising since WWIl /=~
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Millions of immigrants
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Population and labor force pyramid, ‘g
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Workers 55 and older have a <>
growing share of the labor force  sueaortaor

Statistics

69

65

2004 2014

projected 15

Source: Bureau of Labor Statistics



Long term projections of the annual growth ‘M
rates of the labor force, by decade Bureau of Labor
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Whites remain the largest group
of workers

Percent of labor force, by race
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Source: Bureau of Labor Statistics



Hispanic’s share of the labor +*
force grows

Percent of labor force, by ethnicity
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Hispanic Other than Hispanic
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Labor force growth rates of
minorities outpace whites Bureau of Labor
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Percent change, 2004-14
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The majority of labor force ‘g

entrants will be white Bureau of Labor

Millions of entrants, projected 2004-14
29
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Real GDP Is projected to grow at a "éf
3.1 perCent rate Bureau of Labor

Statistics

Average annual rate of change
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Personal consumption expenditures “g

account fOr mOSt Of GDP Bureau of Labor
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Share of nominal GDP
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Business investment and exports “g

show relatively fast growth AT ety
tatistics
Average annual rate of change
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Labor productivity is projected to grow faster —V¥
than in recent business cycle expansionary 7=
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Average annual rate of change
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Annualized growth rates of labor ‘_éf
productivity during recessions Bureau of Labor
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Average annual rate of change
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The 2004-14 projections assume a ‘_%f

5.0 percent unempIOyment rate Bureau of Labor
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» Industry output and employment
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Wage and salary jobs will account "g

for most of the employment growth  sureauof Labor

Statistics

Millions of jobs

@ Wage and salary [] Self-employed and unpaid family workers
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145.6
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Service-providing industries continue "ér
to Iead emplOyment grOWth Bureau of Labor
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Millions of nonagriculture wage-and-salary jobs
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Goods-producing and service-providing M
Industries by share of total employment Bureau?abor
and output, 2004 Statistics
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Percent

@ Nonagriculture wage and salary employment
B Output 75.8
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Two Industry sectors — manufacturing and —L"

financial activities — accounted for more than i -Ef-L i
one third of total output in 2004 ~ Statistles.

Billions of dollars
Manufacturing

Financial activities

Professional and business services

State& local govt, includes public edu. & hospitals
Health care and social assistance

Retail trade

Construction

Information

Wholesale trade

Federal government

Leisure and hospitality

Transportation and warehousing ® Service Providing

® Goods Producing

Other services 486
Utilities
Mining
Educational services, private
32
Source: Bureau of Labor Statistics



Professional and business services and retail —g
trade had nearly 25 percent of employment in F=
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Thousands of nonfarm wage-and-salary jobs, 2004

Professional and business services

16,414

15,035
14,330

Retail trade

Manufacturing

Health care and social assitance 14,187
Leisure and hospitality 12,479
State and local government, including public 8,839
education and hospitals Financial activities 8,052
Construction 6,965
Other services 6,210
Wholesale trade 5,655
Transportation & warehousing 4,250
Information 3,183
Educational services, private 2,766 ® Service Providing
Federal Government 2,728

o ® Goods Producing
Utilities

570
Mining 523
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Employment in manufacturing, -é:’
Jan. 1955 to August 2005 Bureau of Labor
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Seasonally adjusted, in thousands
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Employment growth can be viewed "%

in tWO WayS Bureau of Labor
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Projected 2004-14

@ State and local government educational services

B Home health care services

1,225,000

/0

537,000

12

Percent change Numerical change
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Wage and salary employm
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Industry sector, projected 2004-2014 Bureau of Labor
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Employment change in thousands
Professional and Business services
Health care and social assistance

Leisure and hospitality
State & local govt, includes public edu. & hospitals
Retail trade

Educational services, private

Financial activities

Construction

Other services

Transportation and warehousing

Wholesale trade

Information

Utilities

l 4,566
l 4,295
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Mining [

Manufacturing [ )77 36

Source: Bureau of Labor Statistics



The 10 detailed industries with the

i

fastest-growing wage and salary F=
. Bureau of Labor

employment, projected 2004-14 Statistics

Percent change

Educational support services, private l 79

|

Home health care services I7O

|

‘Software publishers |68

‘Management, scientific, and technical consulting services |61

‘Community care facilities for the elderly |55

Outpatient care centers, except mental health and substance abuse |5O

|

‘Residential mental health and substance abuse facilities |5O

‘Offices of all other health practitioners |49

‘Residential mental retardation facilities |47

Facilities support services |47

37

Source: Bureau of Labor Statistics



The 10 detailed industries with the M

largest wage and salary employment ~

Bureau of Labor

growth, projected 2004-14 Statistics

Employment change

Employment services 1,580 l
|

Local government educational services I /83
|

Local government, excluding education and hospitals l 764
‘Offices of physicians l 760
Full-service restaurants I 701
‘General medical and surgical hospitals, private l 648
Limited-service eating places I 592

‘Home health care services I o537

Colleges, universities, and professional schools, private l 472

|

Management, scientific, & technical consulting servicesl 471

38
Source: Bureau of Labor Statistics
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The industries with the most projected ) |
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Employment change in thousands, projected 2004-14

-168

-140

Printing and related support activities -65

Fabric mills -56
Semiconductor & other electronic component mfg -53
Crop production, primary job -48
Basic chemical manufacturing

Rubber product manufacturing

Foundries

Computer and peripheral equipment manufacturing

Source: Bureau of Labor Statistics
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In 2004, Professional and related "ér

occupations had the most jobs Bureau of Labor

Statistics

Millions of jobs, 2004

Professional and related

Service

Office and administrative support
Sales and related

Management, business, and financial
Production

Transportation and material moving
Construction and extraction
Installation, maintenance, and repair

Farming, fishing, and forestry

Source: Bureau of Labor Statistics



Professional workers account for ‘%f
more than 3 out Of 10 new jObS Bureau of Labor

Statistics

Employment change in thousands, projected 2004-14

Professional and related '6,046
Service I5,257

Management, business, and financial 2,155
Sales and related 1,476
Office and administrative support 1,380
Transportation and material moving 1,116

Construction and extraction

Installation, maintenance, and repair

Farming, fishing and forestry@ -

Production|® -
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Source: Bureau of Labor Statistics



Job openings from replacement needs exceed
those from employment growth in all cases
except professional and related occupations
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Millions of jobs, projected 2004-14

Service

Professional and related

Office and administrative support
Sales and related

Management, business, and financial
Transportation and material moving
Production

Construction

Installation, maintenance, and repair|.

Farming, fishing, and forestry

Source: Bureau of Labor Statistics
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21 detailed occupations are growing "éf
by more than 200,000 jObS Bureal: of‘Labor

Statistics

Employment change in thousands, projected 2004-14

Retail salespersons I 736
Registered nurses l 703
Customer service representatives I471

Janitors and cleaners l 440

Waiters and waitresses I 376

Food preparation/ serving workers l 367

Home health aides l 350
g 44
Source: Bureau of Labor Statistics




21 occupations are growing by more "ér
than 200,000 jobs (continued) Bureau of Labor
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Employment change in thousands, projected 2004-14

Nursing aides, orderlies, and attendants l 325
General and operations managers l 308
Personal and home care aides I 287

Elementary school teachers, excluding special education l 265

Accountants and auditors l 264

Office clerks, general l 263

Laborers and freight, stock, and material movers, hand l 248
7

45
Source: Bureau of Labor Statistics



21 occupations are growing by more "ér
than 200,000 jobs (continued) Bureau of Labor
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Employment change in thousands, projected 2004-14

Receptionists and information clerks l 246

Business operations specialists, all other |242

Landscaping and grounds keeping |23O

Truck drivers, heavy and tractor trailer l 223

Computer software engineers, applications |222

Maintenance and repair workers, general |202

Medical assistants l 202

46
Source: Bureau of Labor Statistics



Seven of the ten fastest growing M
detailed occupations are health PN
related, three are computer related sttt

Percent change, projected 2004-14

‘ Home health aides l o6
| Network systems and data communications analysts l 55
Medical assistants |52
Physician assistants |50
| Computer software engineers, applications |48
Physical therapist assistants I44
Dental hygienists |43
| Computer software engineers, systems software |43
Dental assistants |43

Personal and home care aides |41

47
Source: Bureau of Labor Statistics



Occupational employment declines M

often stem from technological £
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Employment change in thousands, projected 2004-14

Farmers and ranchers

-155

Stock clerks and order fillers
Sewing machine operators
File clerks

Order clerks

Mail clerks and mail machine
operators except postal service

Computer operators

Secretaries except legal,
medical, and executive

48
Source: Bureau of Labor Statistics
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Education and training pay

Unemployment rate in 2004 Median weekly earnings in 2004
Doctoral degree

Professional degree
Master’s degree
Bachelor’s degree

Associate degree

Some college, no
degree

High school graduate

Some high school,
no diploma

13.2

NOTES: Unemployment and earnings for workers 25 and older, by educational attainment;
earnings for full-time wage and salary workers 49

Source: Bureau of Labor Statistics



Where to go for more information "ér

on the BLS 2004-14 projections Bureau of Labor

Statistics

+ Employment Projections Internet site
www.bls.gov/emp

¢ “Charting the Projections: 2004-14" In the
Occupational Outlook Quarterly, Winter 2005-06

Issue
www.bls.gov/opub/oog/ooghome.htm

¢ Occupational Outlook Handbook, 2006-07 Edition
www.bls.gov/oco

¢ Career Guide to Industries, 2006-07 Edition 2006-
07
www.bls.gov/cg
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