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The PACE retrofit program would include financing, 
energy benchmarks and savings verification
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The National Capital Energy Fund

National Capital Energy 
Fund

(Replenished up to $250M)

Private Banking Partners
($30 million)

35% for Residential

10% for Business

Voluntary  RE Tax 
Special Assessment Payment

(To repay energy loan over 20 year 
amortization period)

Energy Retrofit Loans to Property Owners

Debt Service Payment to Bond 
Trustee

Funding Sources

55% for Commercial

Bond Issuances
($30M -$50M issuances)
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3-year Targets and Projections

Target Year 1 Year 2 Year 3

Number of buildings retrofitted 214 485 485

Total SF retrofitted 4 million 8 million 8 million

Average utility savings $1.9 million $3.9 million $3.9 million

Average emission reduction (in MMT CO2) 3.9 7.8 7.8

Number of jobs created or retained 700 1,400 1,400

District conduit-bond issuances $30 million $ 80 million $ 80 million
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Next Steps

• Issue an RFP for PACE Administrator (Summer 2010)

• Program Design (3 months): Early 2011

• First loan issued: Early 2011

• Relationship to SEU
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