Summary of QECB Implementation in the Metropolitan Washington, DC/MD/VA Region

(as of January 12, 2012)

e Fairfax - Not using and no plans to use in the future.

e Loudoun — Not using, would like to learn more about how the program works and what
projects are eligible.

e Arlington — Not using, looking into it. QECB doesn’t necessarily compare well to County
Bond issuance, transaction costs issue. Uncertainty given no Virginia jurisdiction has
issued QECB. Interest in possible bundling with other jurisdictions.

e Prince William — Not using.

e Alexandria — Currently not using, considering as part of upcoming bond issuance
package in summer 2012.

e District of Columbia — District is using QECB’s to some infrastructure upgrades, lighting
retrofits on buildings and monitoring for schools. Issued along with the General
Obligation Bonds to reduce the transaction costs.

e Montgomery — Not using, QECB doesn’t necessarily compare well to County Bond
issuance, transaction costs issue, administrative burden issue.

e Frederick County is not using QECB’s; no plans currently in the works to consider using
in the future.



